
CODCES    April 16, 2014   

 

CALL TO ORDER  Scott Overton  
 
Present: Bruce Rogers, Jim Frisbee, Norm Dyer, Brian Shimer, Kathy Boyes, Harold 
Hauser, Mildred Riley, Norm White, Durwood Jaeger, Lowell Greathouse  
 
Excused:  Randy Adams, Bill Bailey 
 
Sharing of life 
 
Opening Prayer  
 
Minutes --  posted.  Approved.  Bylaws are posted on the district website.  
 
Old Business: 
Colloquy:  We are on the agenda May 21st to talk 10 minutes about specifically “Vital 
Ministries Fund.”   
 
New Business 
Westside UMC --  MORTGAGE PAYMENTS EXCESSIVE  
Looking to make it a more manageable situation for us.  
Lowell asked:  “What thoughts have you had about how to stay faithful to this covenant 
of the mortgages?” Talked about the payment of this bill being a “long term, 
generational” issue.  If the money factor makes it debilitating for you to exist, then we 
need to help this happen.  Raised Question: how do we hold this in balance?  The 
reality is that other local congregations have given funds into the loan fund.     
 
Suggested a program called “Quill” that is a good stewardship program for our finance 
program.  http://www.quillinc.com 
 
Began to discuss what are our options.   
 
Pending discussion for future meeting:   From whom/what fund did Westside get a loan 
from Annual Conference?  Talked about bringing that group into the conversation as 
well.  What is the $35,000 owed with Garden Home Loan-- what to do with that? And 
how do we move forward with the money owed from Westside.  Jim suggested paying 
interest for the year and then paying a balloon payment yearly to cover principle.  
Question if even this would be possible.   
  
 
• Reports    

o Grant Committee, Scott Overton - none. 

o Loans, Norm Dyer - no new loans 

o Investment Committee, Jim Frisbie -- Impressed with the continuous 

activity for us.  Seldom a month goes by without buying or selling 

something for us.  He understands our philosophy and needs and gives 

good advice.  Optimistic about continued growth in the markets.  In terms 

http://www.quillinc.com/
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of investments we are “where we ought to be.”  Noted that Greg has 

served us and continues to serve us well.   

 

 Audit is moving forward.  Paid for 2012.  

      Delivered books for 2013.   

o Treasurer, Bruce Rogers 

 Operating Fund:  $8,660; Loan:  $22,662; Short Term: $15,570; Long 

Term:  $5,746; Equity: $42,945.   

 Operating Fund:  $9381.83; Loan portfolio:  int:  3.343%; Short Term:  

4.888% interest;  Long Term:  1.705% yield;  Equity:  1.677% return.      

Bruce walked through report.   

 

Balcomb Music Fund:  Supposed to be doing it after close of calendar year.  

2013 we had $466.95 available for this money.   

 

DS sharing:  Thankful for the fund for vital ministries and glad to be able to 

have us share with the clergy gathering.   

 

•  Adjourn  

  
 


