
 
 

CDCES Grants/Loans Committee 
June 30, 2020         11:30am 

Zoom Videoconference 
 

Present: Laura Jaquith Bartlett, Ric Shewell, Heather Riggs, Donna Ward (late due to technical 
difficulties) 
 
Absent: Trudy Pollard, Joy Atkinson, Sho Dozono 
 
Portsmouth Union: This is a loan request for $400,000, to help them bridge the gap between 
the current expenses of finishing off the housing project, and the future, when rental income 
will kick in. They do plan on paying off this loan in two years. Ric proposes that we ask the 
Board if we are willing to change this to a $400,000 loan amortized for 30 years at 2.5%, with 
the balance of the loan coming due at 10 years. This is very similar the agreement we offered 
Christ UMC for both their loans; it’s also the same terms we gave to Westside several years ago 
(Westside’s loan was the only one in recent memory that approaches the size of this request). 
Missing pieces: we need a title search, and the deed needs to be filed with the county (these 
are both from our loan policy). We’ll take this to the Board and see what they say. We also 
discussed the Belltower LLC, which is the church’s non-profit, set up to run the financial side of 
the housing project.  
 
Lents Tongan Fellowship: We have $6,248. 52 as the current grant balance, plus $2000 in the 
Dennis Fund. We have a question about whether the church is current with their loan 
payments. We also discussed the cultural understanding in the Tongan community, which 
supports church projects financially—beyond what some of us would think possible! We’re 
concerned about depleting the grant fund; would Tim be interested in dipping into the VMF 
monies, given that this is an ethnic minority congregation? So we will take our recommendation 
to the Board: we would like to support the grant request, but the Board needs to figure out the 
best way to fund it. 
 
Meeting adjourned at 12:02 pm. 
 
Respectfully submitted, 
Laura Jaquith Bartlett, secretary 


