
 

 
 

CDCES Investment Committee 
May 14, 2019   11:30am 

Oregon-Idaho Conference Center, Albright Room 
 
Present: Sherrie Atherly, David White, Norm Dyer, Fungalei Taufoou, Sandy Lofy, DJ Antlitz, 
Laura Jaquith Bartlett 
 
Sandy opened with prayer. 
 
David moved that the minutes of the April meeting be accepted as presented. Seconded. 
 Passed. 
 
Norm noted that he had a proposal from Gary McGee for an audit review; that will be discussed 
at the Board meeting. 
 
Market Status/Investment Report 
Sherrie: trade tariffs! That’s the big headline, so the market was down 600 points yesterday 
(the worst trading day since Jan. 3), but the market is already bouncing back today. However, 
there’s a lot of investor angst right now. There may be a way to capture gains in bonds, so 
Sherrie is keeping an eye on that. Earlier this month Greg sold Apple, Intel, Microsoft, and 
Timken, which gave us a realized gain of $23,846—this puts our year-to-date gains at $8,560. 
Yesterday Sherrie invested $150,000 in Fidelity Treasury Fund money market, but she left 
$73,000 in cash in our equity account, in order to have resources in case we want to do more 
trading and need the cash immediately. Sherrie will be watching for bond “deals” for our long-
term cash ($48,500) and/or the short-term cash ($34,000).   
 
Norm noted that there are policies governing money that is invested through us from investing 
churches, but these policies are different for “our own” CDCES money. If, in Sherrie and Greg’s 
judgment, the cash balance in the equity fund will not be needed for at least two days, Norm 
asked Sherrie to put it in the money market account.  
 
Other Business 
There was a very brief discussion of the Investment Policy, which is available on the website. 
Because there are some new members on the Investment Committee, we agreed to go over the 
policy at our next meeting, so that everyone is familiar with it. 
 
Next meeting: July 9, 11:30am, at the Conference Center, Albright Room. 
 
Meeting was adjourned at 12:07 pm.  
 
Respectfully submitted, 
Laura Jaquith Bartlett 
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